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UNUSUAL PRICE AND VOLUME MOVEMENTS

This announcement is made at the request of The Stock Exchange of Hong Kong Limited.

The board of directors (“Board”) of United Energy Group Limited (“Company”) noted
today’s increase in the price and turnover of the shares of the Company and wish to state that
we are not aware of any reasons for such movements save for the potential investment
transactions set out below.

The Board confirms that there are no negotiations or agreements relating to intended
acquisitions or realizations which are discloseable under Rule13.23 of The Rules Governing
the Listing on The Stock Exchange of Hong Kong Limited (“Listing Rules”), neither is the
Board aware of any matter discloseable under the general obligation imposed by Rule 13.09
of the Listing Rules, which may be of a price-sensitive nature save for the potential
investment transactions set out below.

The Company is currently engaged in discussions with a number of parties regarding potential
investment transactions (the “Potential Transactions”). Such discussions are ongoing and
the terms of any such Potential Transactions have not been finalized.

The Potential Transactions may or may not proceed. Shareholders and potential
investors should exercise caution when dealing in the shares of the Company.

Further announcement in respect of the Potential Transactions will be issued by the Company
in compliance with the Listing Rules as and when appropriate.
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